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I. GS E&C Overview

Company GS Engineering & Construction

CEO Yoon Hong Huh

Founded/ 
Listed Date

1969.05.01 / 1981.08.13

Employees 5,483 (As of 2024.12.31)

Key Products 
& Services

Apartments, Oil Refining Facilities, Water 
Treatment Plants, Roads, Railways, etc.

Capital 427.9 billion KRW

Overview Vision

Company
Shares 

(in Thousands)
Ratio

Major Shareholder and 
Affiliated Persons

20,233 23.64%

National Pension Service of 
South Korea

7,479 8.74%

Etc 57,869 67.62%

Total 85,581 100.00%

Shareholders

※ As of December 31, 2024 (Source: DART)
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II. Key Business Areas

• Roads, Railways

• Bridges, Airports, 

Ports

• Subways

• Site Development, 

Dams

• River 

Maintenance, etc.

• Apartments, 

Mixed-Use 

Complexes 

• Officetels, Serviced 

Residences 

• Office Buildings 

• Knowledge Industry 

Centers 

• Data Centers 

• Educational, 

Research, and 

Hospital Facilities 

• Cultural Spaces 

• Factories, etc. 

• Petrochemicals

• Refining, Gas 

Plants, etc.

• Waste Treatment

• Water Treatment, 

Seawater 

Desalination

• Combined Cycle, 

Coal-fired Power

• Nuclear Power

• Renewable 

Energy

• Transmission & 

Distribution, etc.

PREFAB

• Wood/Steel 

Modular Housing

• PC(Precast 

Concrete)

Development 
Projects 

• Domestic/Oversea

s Devt. Pjts

• Overseas 

Investment

• Data Center

New Business

• Secondary Battery 

Recycling

• Asset Mgmt.

• CVC (Corporate 

Venture Capital)

• Housing 

Remodeling, etc.

Water 
Treatment 
Business

• Water Treatment

• Seawater 

Desalination
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II. Key Business Areas – Building•Housing
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II. Key Business Areas – Plant
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II. Key Business Areas – Infrastructure
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II. Key Business Areas – Infrastructure
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III. Major New Business

• GS Inima, based in Spain, operates and installs seawater desalination and water 

supply facilities in Brazil, Spain, Algeria, and the Middle East

• Polish prefab housing company DAN-WOOD, UK steel modular company 

Elements Europe

• Domestic PC manufacturer GPC and prefab housing company XiGEIST in Korea

• Vietnam: Overseas development projects in Nha Be, Thu Thiem, and Long Binh

• USA: Construction and leasing of Multi-family apartments in Silicon Valley

• Thailand, Saudi Arabia: Joint construction with local subs, Poland logistics center, etc.

• Completion of a 10,000-ton-per-year Black Mass processing facility

• Battery recycling using non-discharge crushing technology

• GVESCO Asset Management: Specializes in real estate and infrastructure development

• X PLOR Investment:  CVC (Corporate Venture Capital) investment firm

• GSFC Fund, GS Collective Fund: Startup invts (Korea, Asia, North America ) ▷ Investment HP

• Data center development, construction, and operation developer

• Expansion across the entire process : business planning, investment management, 

permits and power acquisition, project management, construction, leasing, and sales.
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III. Major New Business
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III. Major New Business
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0301수처리사업Water Total Solution Business ● 019 ~ 2053(34年)

III. Major New Business
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0301수처리사업Water Total Solution Business ● 019 ~ 2053(34年)
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III. Major New Business
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Financial Highlights
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10,184.4 

13,436.7 

19,910.0 

12,863.8 

Financial Summary (Yearly Basis)

2023 2024

262.2 

(387.9)
(517.5)

1,114.2 

286.0 
441.5 

2023 2024 2023 2024 2023 2024 2023 2024

95.5% ↑ 4.3% ↓ 324.9%↑

Sales Gross Profit Operating 
Profit

Earnings 
Before Tax

New Order

Turn a profit Turn a profit

(Unit: KRW bn)
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Financial Summary (Quarterly Basis)

2,515.0 

3,321.4 

4,614.3 

3,109.2 

6,949.2 

3,386.5 

50.6% ↑ 8.9% ↑ 50.9% ↓20.0% ↑ 85.7% ↓

(59.0)

(193.2)

(348.2)

256.6 

81.8 

181.2 

307.8 

40.2 26.0 

3Q24

176.3%↑ 2.0% ↑4Q23

4Q23 3Q24 4Q24 4Q23 3Q24 4Q24 4Q23 3Q24 4Q24 4Q23 3Q24 4Q24 4Q23 3Q24 4Q24

Sales Gross Profit Operating 
Profit

Earnings 
Before Tax

New Order

Turn a profitTurn a profit Turn a profit

(Unit: KRW bn)
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(Unit: KRW bn)

Customer Centric

New Order

Division 4Q23 2023 4Q24 2024 YoY

Building & 
Housing

1,695.7 6,391.8 3,324.7 9,714.1 52.0%

New 
Business

496.7 1,958.3 1,290.5 5,545.7 183.2%

Plant 30.7 486.0 1,288.2 3,013.2 520.0%

Infra 252.3 1,186.7 768.8 1,124.5 △5.2%

Green 39.6 161.6 277.0 512.5 217.3%

Domestic 2,013.6 7,718.6 5,005.9 11,372.9 47.3%

Overseas 501.4 2,465.8 1,943.3 8,537.1 246.2%

Total 2,515.0 10,184.4 6,949.2 19,910.0 95.5%

By Division

6,391.8 

9,714.1 

1,958.3 

5,545.7 

486.0 

3,013.2 

1,186.7 

2 0 2 3 2 0 2 4

DIVISION

 Building & Housing  New Business
Plant Infra
Green

1,124.5

19,910.0

10,184.4

512.5

161.6

95.5%
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(Unit: KRW bn)

Trust

Order Backlog

By Division

32,662.2 32,613.3 

12,590.7 

17,082.4 

498.0 

3,336.6 
6,582.0 

5,819.8 
1,866.6 

1,631.4 

2 0 2 3 2 0 2 4

ORDER BACKLOG

 Building & Housing  New Business
Plant Infra
Green

60,483.5

54,199.5

11.6%

Division 2023 2024 Change

Building & Housing* 32,662.2 32,613.3 △0.1%

New Business 12,590.7 17,082.4 35.7%

Plant 498.0 3,336.6 570.0%

Infra 6,582.0 5,819.8 △11.6%

Green 1,866.6 1,631.4 △12.6%

Domestic 38,235.0 38,886.5 1.7%

Overseas 15,964.5 21,597.0 35.3%

Total 54,199.5 60,483.5 11.6%

* Contracted order backlog not included (16.8trn)
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Autonomy and Responsibility

(Unit: KRW bn)
By Division

Sales

Division 4Q23 2023 4Q24 2024 YoY

Building & 
Housing

2,522.7 10,237.1 2,354.8 9,510.9 △7.1%

New 
Business

384.9 1,414.4 393.3 1,392.1 △1.6%

Plant 68.4 300.4 209.2 425.7 41.7%

Infra 224.5 1,104.1 318.6 1,153.5 4.5%

Green 93.2 271.8 86.1 276.0 1.5%

Others 27.7 108.9 24.5 105.6 △3.0%

Domestic 2,730.8 10,920.8 2,287.5 10,092.6 △7.6%

Overseas 590.6 2,515.9 1,099.0 2,771.2 10.1%

Total 3,321.4 13,436.7 3,386.5 12,863.8 △4.3%

10,237.1 9,510.9

1,414.4
1,392.1

300.4
425.7

1,104.1
1,153.5

271.8
276.0

2 0 2 3 2 0 2 4

DIVISION

Building & Housing New Business
Plant Infra
Green Others

12,863.8

△4.3%

13,436.7
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Integrity

(Unit: KRW bn)
GPM

Profit

Division 2023 2024 4Q24

Building & 
Housing

△0.3% 9.3% 9.7%

New Business 17.2% 15.6% 18.5%

Plant △5.5% 2.9% 11.5%

Infra 2.2% △0.7% △4.4%

Green 11.8% 1.2% △6.0%

Others 6.7% 7.8% 10.4%

Domestic 0.0% 8.8% 8.4%

Overseas 10.4% 8.3% 10.6%

Total 2.0% 8.7% 9.1%

2024

Operating 
Profit

Earnings 
Before 

Tax

Net Income

4Q24

3.4% 0.8%

2.1% △0.9%

2.2%

286.0

△2.9% 1.2%

2023

40.2

△387.9

△517.5

441.5

26.0

△3.9%

△3.1%

△419.5 △31.5

263.9

OP•EBT•NI
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(Unit: KRW bn)

Future Focused

Building•Housing

Building•Housing Sales Trend

Housing Supply

(Unit: KRW trn, %)

(Unit: Housing Units) Contracted Order Backlog

※ Secured construction rights before pjt implementation approval/business plan approval

Region 2024 %

Seoul 5,538.8 33.0

Gyeonggi 3,463.0 20.7

Metropolitan City 6,279.0 37.4

Province 1,492.9 8.9

Total 16,773.7 100.0

※ Projects with project implementation approval, business plan approval
※ Xi S&D Housing Order Backlog excluded (1.7 trn)

Housing Order Backlog

25,641 26,880 28,001 

22,098 

16,445 16,251 

'20 '21 '22 '23 '24 '25(P)

Category 2024 %

Reconstruction
Redevelopment

21,302.2 71.8

PF 8,206.2 27.6

In-house 171.7 0.6

Total 29,680.1 100.0

Region 2024 %

Seoul 9,282.5 31.3

Gyeonggi 6,874.5 23.2

Metropolitan 
City

6,950.2 23.4

Province 6,573.0 22.1

Total 29,680.1 100.0

5.2 

6.1 

9.3 

10.2 
9.5 

7.8 

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

'20 '21 '22 '23 '24 '25(P)

Building•Housing Sales Relative to Total Sales
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Financial Status_Statement of Financial Position

Account 21Y 22Y 23Y 24Y

Assets 15,183.7 16,946.6 17,707.3 17,803.3

Cash & Cash Equivalents, 
Short-term Financial Instruments

3,008.8 2,517.5 2,798.7 2,560.2 

Trade and other Receivables, 
Contract Assets

3,160.5 4,807.5 4,796.1 4,251.4 

Unbilled Amount 953.9 1,543.9 1,199.1 1,189.2 

Inventories 1,477.1 1,499.9 1,338.7 1,280.0 

Other Current Assets 444.1 498.4 509.4 531.5 

Tangible Assets 1,543.4 1,819.8 2,256.2 2,638.6 

Liabilities 10,311.0 11,590.4 12,822.1 12,716.2 

Trade and other Payables 1,656.1 1,874.1 1,810.9 1,838.2

Borrowings* 3,365.0 4,385.6 5,248.1 5,630.3 

Equity 4,872.7 5,356.2 4,885.2 5,087.1

Capital Stock 427.9 427.9 427.9 427.9 

Debt-to-equity Ratio 211.6% 216.4% 262.5% 250.0% 

(Unit: KRW bn,%)

* Lease liabilities not included

Unstarted PF Project 1,479.0 1,354.9 1,758.2 1,957.5
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Financial Status_Statement of Income

Amount 21Y 22Y 23Y 24Y

Sales

Building & 

Housing
6,091.2

Building & 

Housing
9,334.6

Building & 

Housing
10,237.1

Building & 

Housing
9,510.9 

New 

Business
777.3 

New 

Business
1,025.6

New 

Business
1,414.4

New 

Business
1,392.1 

Plant 1,299.7 Plant 598.6 Plant 300.4 Plant 425.7 

Infra 780.3 Infra 1,061.4 Infra 1,104.1 Infra 1,153.5 

Eco 173.1 Green 271.8 Green 276.0 

Others 88.1 Others 105.9 Others 108.9 Others 105.6 

Total 9,036.6 Total 12,299.2 Total 13,436.7 Total 12,863.8

Gross Profit 1,350.8 1,286.6 262.2 1,114.2

SG&A
Expenses

704.3 731.8 650.1 828.2 

Operating Profit 646.5 554.8 △387.9 286.0 

Profit before Tax 657.9 664.9 △517.5 441.5 

Net Profit 428.8 441.2 △419.5 263.9

(Unit: KRW bn)
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2025 Business Plan
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(Unit: KRW bn)

Professionalism

New Order

New Order & Sales Business Plan

Sales

14,300.0

48.8%
58.4%

17.7%

11.5%

5.6%

8.4%

27.9%

21.7%

13,330.0 
12,679.8 

10,184.4 

'21 '22 '23 '24 '25(P)

Building & Housing Plant

Infra New Business

19,910.0

73.9%
61.9%

5.5%

10.3%

9.0%

10.3%

10.8%
16.7%

9,036.6 

12,299.1 

13,436.7 
12,863.8

12,600.0

'21 '22 '23 '24 '25(P)

Building & Housing Plant
Infra New Business
Others
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